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Abstract

In the contemporary business landscape, the accuracy of financial reporting serves as a critical foundation
for effective decision-making, corporate transparency, and stakeholder confidence. Reliable financial
information enables investors, regulators, and management to make informed judgments about
organizational performance and sustainability. However, the increasing complexity of business operations
and the growing volume of financial data have heightened the need for technological innovations that
enhance reporting precision and integrity. This paper examines the evolving role of technology in
improving financial reporting accuracy, focusing on key innovations such as automation, data analytics,
artificial intelligence (Al), and blockchain technology. Automation and integrated accounting systems have
substantially reduced human error and enhanced the timeliness and consistency of financial disclosures.
Similarly, data analytics and Al-driven tools have improved anomaly detection, fraud prevention, and
financial forecasting and risk analysis, providing a data-driven foundation for assurance and compliance.
Furthermore, blockchain technology provides tamper-resistant and transparent audit trails, thereby
reinforcing accountability and reducing opportunities for manipulation. The paper also discusses the
implications of these technologies for businesses, auditors, and regulatory agencies, particularly in the
context of sub-Saharan African economies. By synthesizing recent empirical and theoretical literature, the
study highlights that technological adoption is not merely a tool for efficiency but a strategic necessity for
ensuring accuracy, credibility, and trustworthiness in financial reporting. The paper concludes that while
technology offers transformative potential, its successful implementation requires robust IT governance,
continuous professional training, and a regulatory framework that promotes transparency and ethical
standards in digital financial reporting.

Keywords: Technology, Financial Reporting Accuracy, Automation, Artificial Intelligence (Al),
Blockchain, Data Analytics, Corporate Governance

1. Introduction
The accuracy of financial reporting remains one of the key dimensions of accounting practice, as it
underpins the reliability and integrity of corporate information disseminated to relevant stakeholders.
Accurate financial statements provide a faithful representation of an organization’s financial position and
performance, thereby enabling investors, creditors, regulators, and policymakers to make informed
decisions (IFRS Foundation, 2021). The quality of financial reporting also serves as a indicator for
assessing the level of corporate governance, transparency, and accountability within an economy (Olaoye
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& Adewumi, 2020). Hence, accuracy in financial reporting is not merely a technical requirement but a
fundamental component of corporate legitimacy and stakeholder trust.

In recent decades, the global business environment has witnessed a significant evolution in the use of
digital technologies across financial reporting functions. The integration of technology has redefined the
boundaries of accounting practice, enhancing not only the efficiency of financial data processing but also
the precision and credibility of reported information. Technological tools such as enterprise resource
planning (ERP) systems, artificial intelligence (Al), data analytics, blockchain, and cloud computing have
enabled organizations to process substantial volumes of financial data with greater speed and reliability
(Appiah, Mensah, & Boakye, 2021). These technologies minimize human errors, standardize data input,
and enhance auditability through digital audit trails, thus contributing to the overall accuracy of financial
statements.

According to Al-Shattarat, Al-Shattarat, and Hussainey (2022), digital transformation has shifted financial
reporting from traditional manual systems, which are often characterized by inefficiencies and
vulnerability to errors and manipulation, toward automated frameworks that emphasize accuracy,
timeliness, and accountability. This transition has been particularly transformative in the auditing and
assurance sectors, where automation and data-driven analytics allow for near-continuous monitoring and
improved detection of anomalies in financial transactions (Kokina & Davenport, 2017).

In the context of emerging economies such as Nigeria, the adoption of technology in financial reporting
has become increasingly vital. Traditional accounting systems often reliant on manual bookkeeping and
delayed reconciliations have long been associated with inaccuracies and weak internal controls. As
observed by Adegbie and Dada (2021), many Nigerian firms are embracing digital accounting systems to
enhance financial transparency, comply with International Financial Reporting Standards (IFRS), and
strengthen stakeholder confidence. Despite persistent infrastructural challenges, the penetration of
information and communication technology (ICT) into accounting practice is driving improvements in
reporting quality and efficiency (Owolabi & Olatunji, 2020).

Moreover, in the broader African context, financial transparency remains a significant developmental
challenge due to weak institutional frameworks and limited enforcement of corporate reporting standards.
However, technology adoption presents an opportunity to overcome these structural weaknesses. By
enabling real-time reporting, automation of repetitive accounting tasks, and integrated data verification
mechanisms, digital tools have the potential to improve public trust in financial statements and promote
corporate governance across both public and private sectors (Maseko & Manyani, 2021; World Bank,
2023). In this regard, the integration of technology into financial reporting represents not just a
modernization of accounting processes but a strategic mechanism for achieving accountability, regulatory
compliance, and sustainable economic development.

2. Conceptual Clarifications

Financial reporting refers to the systematic process of recording, summarizing, and presenting an entity’s
financial transactions in a manner that accurately depicts its financial performance and position over a
specific period (IFRS Foundation, 2021). It provides essential information for decision-making by
stakeholders, including investors, creditors, regulators, and management, while ensuring accountability
and transparency in the use of financial resources. Financial reporting is typically guided by established
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frameworks such as the International Financial Reporting Standards (IFRS) and Generally Accepted
Accounting Principles (GAAP), which aim to ensure comparability, reliability, and consistency in financial
statements across jurisdictions (Kieso, Weygandt, & Warfield, 2022).

Accuracy, in this context, denotes the degree to which reported financial data faithfully represent the
underlying economic realities of an entity’s transactions and events. It implies that financial information is
free from material errors, biases, or intentional misstatements that could mislead users (Barth, 2018).
According to the IFRS Foundation (2021), faithful representation comprising completeness, neutrality, and
freedom from error—is a fundamental qualitative characteristic of useful financial information. Therefore,
accuracy serves as both a measure of data integrity and a determinant of the credibility of financial reports.
When accuracy is compromised, financial statements lose their value as decision-making tools and may
erode stakeholder confidence in the reporting entity (Appiah, Mensah, & Boakye, 2021).

Technology, in the context of financial reporting, encompasses a wide range of digital tools and systems
that facilitate the collection, processing, analysis, and dissemination of financial information. These
technologies include accounting software, enterprise resource planning (ERP) systems, cloud-based
reporting platforms, blockchain technology, and artificial intelligence (AI) applications (Grant Thornton,
2022). The integration of these tools into accounting practice has revolutionized traditional methods of
financial reporting by improving accuracy, efficiency, and timeliness (Kokina & Davenport, 2017).
Through automation, routine accounting tasks such as data entry, reconciliations, and report generation are
performed with minimal human intervention, significantly reducing the risk of error and enhancing
auditability (Owolabi & Olatunji, 2020).

In Nigeria, the adoption of accounting technologies such as QuickBooks, Sage, Tally ERP, and SAP has
become increasingly widespread among small, medium, and large enterprises. These platforms automate
financial reporting processes, ensure compliance with tax and regulatory standards, and generate real-time
financial insights that support strategic decision-making (Olaoye & Adewumi, 2020; Adegbie & Dada,
2021). Moreover, the emergence of cloud-based systems enables organizations to centralize data
management, enhance collaboration across departments, and maintain continuous backups of financial
records, thus mitigating the risks of data loss or manipulation (Maseko & Manyani, 2021).

The nexus between technology and financial reporting accuracy lies in the capability of digital systems to
enhance precision, improve traceability, and strengthen internal control mechanisms. Automated systems
reduce the subjectivity and inconsistencies associated with manual accounting procedures, ensuring that
financial data align with actual economic events (Al-Shattarat, Al-Shattarat, & Hussainey, 2022).
Furthermore, emerging technologies such as Al and blockchain offer advanced analytical and verification
capabilities that aid in detecting anomalies, preventing fraud, and ensuring the integrity of financial
transactions (Dai & Vasarhelyi, 2017). By fostering transparency, real-time data validation, and
accountability, technology not only enhances the accuracy of financial reporting but also reinforces
stakeholders’ trust in financial disclosures, which is crucial for sustainable business operations and
effective governance (World Bank, 2023).

3. Literature Review

The evolution of technology has profoundly reshaped the field of accounting and financial reporting,
transforming traditional manual processes into dynamic, automated, and data-driven systems. Financial
reporting accuracy, which refers to the extent to which financial statements faithfully represent an entity’s
financial position and performance, has been significantly influenced by technological innovation in recent
decades (IFRS Foundation, 2021). The application of digital tools such as accounting information systems
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(AIS), artificial intelligence (Al), blockchain technology, and cloud computing has enhanced the
timeliness, reliability, and transparency of financial reporting across both developed and developing
economies (Appiah, Mensah, & Boakye, 2021; Kokina & Davenport, 2017).

3.1 Technology and the Transformation of Financial Reporting

The digitization of accounting systems began as early as the 1980s, with the introduction of computerized
accounting software that replaced manual bookkeeping. Over time, this evolved into sophisticated
enterprise resource planning (ERP) systems capable of integrating financial data across multiple
departments and business units (Kieso, Weygandt, & Warfield, 2022). These systems have improved
reporting accuracy by automating repetitive tasks, reducing human error, and ensuring that financial data
remain consistent across the organization (Olaoye & Adewumi, 2020).

In recent years, the integration of advanced analytics and Al-driven accounting tools has further
revolutionized the preparation and analysis of financial statements. According to Al-Shattarat, Al-
Shattarat, and Hussainey (2022), the implementation of intelligent systems enables real-time error
detection, anomaly identification, and predictive insights that improve the reliability of reported figures.
These systems enhance auditors’ ability to detect misstatements early and support managerial decision-
making through advanced financial modeling (Kokina & Davenport, 2017).

3.2 Technology Adoption in Developing Economies

The adoption of technology in financial reporting is not uniform across regions. In developed economies,
digital transformation in accounting has been accelerated by high technological capacity, stable
infrastructure, and strong regulatory support. However, in emerging economies such as Nigeria and across
Sub-Saharan Africa, technological adoption remains uneven due to infrastructural constraints, limited
digital literacy, and the high cost of software implementation (Maseko & Manyani, 2021).

Nonetheless, empirical evidence indicates growing adoption of digital accounting tools in Nigeria’s private
and public sectors. For instance, Adegbie and Dada (2021) found that the use of AIS significantly improves
financial reporting quality and internal control efficiency among listed firms in Nigeria. Similarly, Owolabi
and Olatunji (2020) demonstrated that predictive analytics and automated audit tools have enhanced fraud
detection and reporting accuracy in Nigerian financial institutions. These findings underscore the potential
of technology to strengthen financial transparency and accountability, particularly in economies striving
to align with International Financial Reporting Standards (IFRS).

3.3 Automation and Accounting Information Systems (AIS)

Automation is a fundamental technological advancement in modern accounting practice. Accounting
Information Systems (AIS) integrate financial data from multiple organizational functions such as
procurement, inventory, and payroll into a unified digital platform that enhances data accuracy and
consistency (Romney & Steinbart, 2021). Through automation, financial transactions are recorded and
processed in real time, reducing manual intervention and minimizing transcription errors. Appiah et al.
(2021) argued that the implementation of AIS not only improves accuracy but also strengthens internal
control mechanisms and audit trails.

3.4 Artificial Intelligence and Data Analytics in Financial Reporting
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Artificial intelligence (Al) and data analytics have become transformative tools for financial reporting
accuracy. Al algorithms can process vast datasets to identify inconsistencies and patterns that may signify
errors or fraud (Dai & Vasarhelyi, 2017). Machine learning applications assist accountants in generating
predictive insights, conducting risk assessments, and improving compliance monitoring. According to
Kokina and Davenport (2017), the use of Al enhances both efficiency and analytical precision in financial
statement preparation and auditing. In the African context, data analytics is increasingly being used to
strengthen financial oversight and combat corruption in both corporate and public finance (World Bank,
2023).

3.5 Blockchain Technology and Transparency

Blockchain technology represents one of the most innovative tools in the drive for accurate and transparent
financial reporting. It provides an immutable and verifiable ledger of transactions, reducing opportunities
for manipulation and fraud (Dai & Vasarhelyi, 2017). The transparency and traceability inherent in
blockchain systems align with the principles of faithful representation and verifiability required under
IFRS. Empirical studies by Grant Thornton (2022) and PwC (2023) highlight that blockchain integration
in financial systems improves auditability and fosters stakeholder confidence in reported data. In Nigeria,
blockchain adoption remains at an early stage but holds promise for strengthening public sector
accountability and corporate reporting integrity (World Bank, 2023).

3.6 Cloud Computing and Real-Time Reporting

Cloud computing enables organizations to store, access, and process financial data remotely through the
internet, enhancing collaboration and real-time financial reporting (Grant Thornton, 2022). It reduces
infrastructure costs, facilitates scalability, and provides continuous access to financial records. For small
and medium-sized enterprises (SMEs), cloud-based accounting systems such as QuickBooks Online and
Sage Cloud offer cost-effective solutions that improve reporting accuracy and data security (Olaoye &
Adewumi, 2020). Moreover, cloud accounting allows for continuous auditing and timely disclosures,
which enhance transparency and stakeholder trust (Appiah et al., 2021).

3.7 Empirical Evidence on Technology and Reporting Accuracy

A growing body of empirical research supports the positive relationship between technology adoption and
financial reporting accuracy. For example, Adegbie and Dada (2021) observed that digital accounting
systems improve financial reporting quality by enhancing internal controls and ensuring compliance with
IFRS standards. Similarly, Al-Shattarat et al. (2022) found that firms that fully integrated technological
tools into their reporting frameworks reported fewer material misstatements and greater audit reliability.
In a cross-country analysis, Maseko and Manyani (2021) noted that African economies that adopted
accounting technologies recorded significant improvements in financial transparency and investor
confidence

4. Theoretical Framework

This study draws upon two interrelated theoretical perspectives, Stakeholder Theory and the Information
Systems (IS) Success Model; to explain how technology enhances the accuracy of financial reporting and
strengthens stakeholder confidence in financial disclosures. These theories provide complementary
insights into the social, organizational, and technical dimensions of financial information systems within
modern accounting environments.

I.  Stakeholder Theory
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The Stakeholder Theory, first articulated by Freeman (1984), provides a normative and managerial
framework for understanding the relationships between an organization and the various groups that have a
stake in its activities. The theory posits that organizations are not merely accountable to shareholders but
to a broader range of stakeholders including employees, investors, creditors, regulators, customers, and the
wider public whose interests must be acknowledged and balanced in corporate decision-making. From a
financial reporting perspective, the theory underscores the ethical and strategic responsibility of
management to provide transparent, accurate, and timely financial information that meets the informational
needs of these diverse stakeholders (Donaldson & Preston, 1995).

In contemporary accounting practice, technological innovations have become instrumental in fulfilling
these stakeholder expectations. Digital tools such as enterprise resource planning (ERP) systems, artificial
intelligence (Al), and blockchain enhance the reliability and traceability of financial data, enabling
organizations to deliver verifiable reports that inspire confidence (Appiah, Mensah, & Boakye, 2021). The
automation of accounting functions minimizes subjective judgment and human bias, thus aligning with the
principle of fairness embedded in Stakeholder Theory. Moreover, the use of technology supports ethical
accountability by providing audit trails and transparent documentation, which serve to reduce the
information asymmetry between management and external stakeholders (Adegbie & Dada, 2021).

By leveraging technology to enhance financial reporting accuracy, firms can strengthen stakeholder trust,
improve corporate reputation, and foster long-term sustainability. As Freeman and Phillips (2002) note,
organizations that meet stakeholder information expectations tend to experience higher legitimacy and
improved access to capital. In the Nigerian context, where public confidence in financial reporting remains
fragile due to perceived irregularities and governance lapses, the adoption of digital technologies can act
as a mechanism for rebuilding stakeholder trust in both private and public sector accounting systems
(Olaoye & Adewumi, 2020).

II.  Information Systems (IS) Success Model
The Information Systems (IS) Success Model, developed by DeLone and McLean (1992; updated 2003),
provides a robust framework for evaluating the effectiveness of technological systems in achieving desired
organizational outcomes. The model identifies six interrelated dimensions of system success: system
quality, information quality, service quality, use, user satisfaction, and net benefits. These constructs
collectively determine the extent to which an information system contributes to improved decision-making,
operational efficiency, and organizational performance (DeLone & McLean, 2003).

Within the domain of financial reporting, the IS Success Model is particularly relevant because it links
technological performance with information accuracy. System quality refers to the technical performance
of accounting software or platforms such as reliability, accessibility, and user interface design while
information quality captures the relevance, timeliness, and accuracy of financial data produced by the
system. User satisfaction, in turn, reflects the perceived usefulness and trustworthiness of the information
provided. When these elements function optimally, they collectively enhance the overall quality and
credibility of financial reporting (Petter, DeLone, & McLean, 2008).

In the context of Nigeria and other African economies, the IS Success Model explains how well-designed
financial reporting technologies can overcome the deficiencies of manual systems that are prone to delay,
inconsistency, and inaccuracy. Empirical evidence suggests that firms adopting integrated accounting
systems such as Sage, SAP, or QuickBooks report significant improvements in data reliability, audit
compliance, and user confidence (Al-Shattarat, Al-Shattarat, & Hussainey, 2022; Maseko & Manyani,
2021). These findings align with the IS Success Model’s assertion that the interplay between system
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functionality, information quality, and user engagement determines the success of digital accounting
implementations.

III.  Integrative Perspective

Together, Stakeholder Theory and the IS Success Model provide a multidimensional understanding of the
role of technology in enhancing financial reporting accuracy. Stakeholder Theory emphasizes why accurate
and transparent financial information is essential for organizational legitimacy and trust, while the IS
Success Model focuses on how technological systems operationalize these principles through enhanced
data quality and system performance.

The integration of these theoretical perspectives thus offers a comprehensive framework: technology serves
as both a technical enabler (ensuring data integrity and reliability) and a strategic instrument (promoting
stakeholder accountability and trust). In this way, the adoption of advanced financial reporting technologies
aligns not only with efficiency objectives but also with ethical imperatives of transparency and corporate
responsibility both critical for economic governance and sustainable development in Nigeria and across
Africa.

Conceptual Framework

The conceptual framework below illustrates the relationship between technological innovations
(automation, Al, blockchain, and cloud computing) and financial reporting accuracy. It demonstrates that
technological innovations influence financial reporting accuracy through system quality, information
quality, and user satisfaction, while the institutional and regulatory environment moderates this relationship

Technological Innovations System Quality
(Automation, Al, Blockchain, Information Quality
Cloud Computing) User Satisfaction Financial Reporting Accuracy}

Institutional and Regulatory Environment
(Moderator)

Figure 1: Conceptual Framework for the Study.
5. Challenges and Limitations in Technology Adoption

Despite the transformative potential of technology in improving financial reporting accuracy, several
challenges hinder its full implementation in developing economies, particularly in Nigeria and other Sub-
Saharan African countries. The foremost challenge is inadequate digital infrastructure including poor
internet connectivity, unreliable power supply, and limited access to modern hardware which constrains
the ability of organizations to deploy advanced accounting technologies effectively (Maseko & Manyani,
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2021). Many firms, especially small and medium-sized enterprises (SMEs), lack the financial capacity to

invest in sophisticated systems such as enterprise resource planning (ERP) and blockchain solutions
(Adegbie & Dada, 2021).

Another significant barrier is the shortage of skilled accounting and IT professionals. The integration of
digital tools into accounting requires not only technical expertise but also continuous training to adapt to
evolving technologies (Owolabi & Olatunji, 2020). Many accountants in Nigeria are still accustomed to
traditional reporting systems, and the absence of structured professional development programs limits their
capacity to utilize technologies such as data analytics and artificial intelligence effectively.

Cybersecurity and data privacy risks also present serious challenges. The migration to cloud-based and
internet-enabled accounting systems exposes sensitive financial data to potential breaches, unauthorized
access, and cyberattacks (Grant Thornton, 2022). Weak cybersecurity infrastructure and insufficient
regulatory enforcement exacerbate these risks in African economies. Additionally, regulatory
inconsistencies including delayed adoption of international accounting standards and lack of clear legal
frameworks for digital reporting further constrain technological advancement in financial reporting (World
Bank, 2023).

Finally, organizational resistance to change and the perception that technology threatens traditional roles
in accounting functions contribute to slow adoption rates. These limitations underscore the need for a multi-
stakeholder approach involving government, academia, and professional bodies to promote digital literacy,
infrastructure development, and regulatory support for technological integration in financial reporting.

5.Empirical and Conceptual Gaps

While the body of literature on technology and financial reporting has grown significantly in recent years,
several empirical and conceptual gaps remain, particularly within the Nigerian and broader African context.

First, most existing empirical studies have been conducted in developed economies, focusing on
multinational corporations with established technological infrastructure (Appiah, Mensah, & Boakye,
2021; Kokina & Davenport, 2017). This geographical imbalance leaves a gap in understanding how
technological innovations affect financial reporting in environments characterized by limited resources and
weak institutional frameworks.

Second, although studies have explored the adoption of individual technologies such as automation, Al, or
blockchain—there is limited integrative analysis examining how multiple technologies interact to influence
financial reporting accuracy. For example, the combined effect of automation, data analytics, and cloud
computing on financial transparency remains underexplored in Sub-Saharan Africa (Maseko & Manyani,
2021).

Third, there is a notable lack of longitudinal studies that assess how continuous technological adoption
influences reporting accuracy and compliance over time. Most existing research relies on cross-sectional
data, which provides limited insights into long-term impacts (Al-Shattarat, Al-Shattarat, & Hussainey,
2022). Conceptually, more research is also needed to integrate technological adoption models (such as the
Technology Acceptance Model) with theories of financial reporting and stakeholder trust to develop a
holistic understanding of technology’s impact on accounting quality.

Finally, empirical research rarely examines contextual moderators—such as regulatory environment,
organizational culture, or ethical orientation—that might strengthen or weaken the relationship between
technology adoption and reporting accuracy. Addressing these gaps will provide a more comprehensive
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understanding of how technology shapes the quality and credibility of financial reporting in developing
economies.

6. Implications for Accounting Practice and Policy in Nigeria/Africa

The findings and conceptual discussions presented in this paper have several implications for accounting
practice and policy formulation in Nigeria and across Africa.

From a professional practice perspective, accounting practitioners must recognize technology as an
indispensable tool for ensuring reporting accuracy, timeliness, and compliance. Accounting firms and
organizations should invest in modern software platforms, automated systems, and data analytics tools to
improve efficiency and reduce the risk of human error. Continuous professional education should also be
prioritized to equip accountants with digital competencies relevant to Al, blockchain, and cloud-based
systems (Olaoye & Adewumi, 2020). Professional bodies such as the Institute of Chartered Accountants
of Nigeria (ICAN) and the Association of National Accountants of Nigeria (ANAN) should embed digital
accounting modules in their certification programs and emphasize continuous digital upskilling (Adegbie
& Dada, 2021).

From a policy perspective, governments and regulators should formulate and enforce clear policies on
digital financial reporting and data protection. Regulators such as the Financial Reporting Council of
Nigeria (FRCN) and the Central Bank of Nigeria (CBN) should collaborate to develop frameworks that
guide the ethical and secure use of technology in financial reporting. Additionally, incentives such as tax
breaks or grants could be offered to SMEs adopting digital accounting systems, thereby promoting
inclusive digital transformation across the economy.

At the institutional level, universities and research centers must bridge the gap between academic theory
and practice by conducting applied research on emerging technologies in accounting and by revising
curricula to align with global technological trends. Finally, regional cooperation among African nations
can foster shared learning, promote standardization, and accelerate technological advancement in financial
reporting systems across the continent (World Bank, 2023).

7. Conclusion and Recommendations

Technology has become an essential enabler of financial reporting accuracy in the modern business
environment. As this paper has demonstrated, digital tools such as automation, artificial intelligence,
blockchain, and cloud computing play pivotal roles in improving the reliability, timeliness, and
transparency of financial information. By minimizing human error, facilitating real-time data processing,
and enhancing internal controls, these technologies strengthen corporate accountability and stakeholder
confidence (Appiah et al., 2021; Kokina & Davenport, 2017).

However, despite the clear benefits, Nigeria and other African countries face numerous challenges,
including infrastructural deficits, skill shortages, cybersecurity threats, and weak institutional frameworks.
These barriers must be addressed through deliberate policy interventions and coordinated capacity-building
initiatives.

Recommendations

Invest in Infrastructure: Governments and private organizations should prioritize digital infrastructure
development particularly broadband connectivity and reliable power supply—to support technology-
driven accounting systems.
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Strengthen Digital Literacy: Professional bodies and universities should incorporate digital accounting and
data analytics training into their curricula and continuing professional development programs.

Enhance Cybersecurity Frameworks: Regulators must develop and enforce robust data protection and
cybersecurity policies to safeguard financial information.

Encourage Public—Private Collaboration: Partnerships between the public and private sectors should
promote innovation and knowledge-sharing in digital accounting solutions.

Support SMEs in Technology Adoption: Governments should provide financial and technical assistance
to small and medium-sized enterprises to facilitate their transition to automated financial reporting systems.

In conclusion, technology represents both a catalyst and a necessity for achieving accurate, transparent,
and credible financial reporting in the 21st century. For Nigeria and Africa at large, embracing digital
transformation in accounting is not merely an option but a strategic imperative for economic sustainability,
global competitiveness, and good governance.
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